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INDEPENDENT AUDITOR'S REPORT

To the Trustees of Northern Gateway Regional Division #10

We have audited the accompanying financial statements of Northem Galeway Regional Division #10, which
comprise the stalement of financial position as at August 31, 2018 and the statements of revenues and
expenditures, changes in net assets and cash flows for the year then ended, and a summary of significant
accounting policies and other explanatory information.

Management's Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in accordance with
Canadian public sector accounting standards, and for such internal controt as management determines is necessary
to enable the preparation of financial statements that are free from material misslaternent, whether due to fraud or
arror,

Auditor's Responsibility

Our responsibility is to express an apinion on these financial statements based on our audit. We conducted our audit
in accordance with Canadian generally accepted auditing standards. Those standards require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about whether the financial
statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial
statements. The procedures selected depend on the auditor's judgment, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error. In making those risk assessments,
the auditor considers internal control relevant o the entity's preparation and fair presentation of the financial
stalements in order to design audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the entity's internal control. An audit alse includes evaluating the
appropriateness of accounting policies used and the reasonableness of accounting estimates made by
management, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion,
Opinion

In our opinion, the financial statements present fairly, in all material respects, the financial position of Northemn
Galeway Regional Division #10 as at August 31, 2018 and the results of its operations and its cash flows for the
year then ended in accordance with Canadian public sector accounting standards.

Westlock, Alberta M Vg 7 y .

November 28, 2018 CHARTERED ACCOUNTANTS

— e — — — o

10020 - 106 Street, Westlock, AB T7P 2K4
Telephone: (780) 349-3355 ¢  Edm. Direct: (780) 421-4796 ¢ Fax: (780) 349-6550 ¢ E-mail: svi@svica.com



School Jurisdiction Code: 2275
STATEMENT OF FINANCIAL POSITION
As at August 31, 2018 (in dollars)
2018 2047
FINANCIAL ASSETS
Cash and cash equivalents {Schedule 5) $ 10,674,164 | & 7,296,275
Accounts receivable {net after allowances) {Nete 3) 3 1,B1C779 | & 3,961,853
Portfolio investrents § -
Other financial assets {Note 4) 3 515206 | & 433,587
Total financial assets $ 12,400,150 | $ 11,691,725
LIABILITIES
Bank indebtedness § - $ -
Accounts payable and acerued liabilities {Note 6} $ 1,614,656 | $ 1,727,345
Deferred revenue {Note 7) $ 75,720,107 | & 77,422,797
Employee fulure benefits liabilities $ - $ -
Liability for contaminated sites 3 - S -
Other liabilities § - 8 -
Debt
Supported: Debentures and other supported debt (Note B) 3 11,274 | & 29,138
Unsupported:  Debentures and capital loans 3 - $ -
Mortgages $ - & -
Capital leases $ - $ -
Total liabilities $ 77,346,037 | 79,179,280
[Net debt ['s (64,945,838} 3 (67,487,555)
NON-FINANCIAL ASSETS
Tangible capital assets {Schedule &)
Land $ 2405177 | 8 2,353,177
Construction in progress 5 - $ -
Buildings $ 119,871,781
Less: Accumulated amertization: 3 (40,748,249) § 79,122,532 | § 80,326,994
Egquipment % 8,289,416
Less: Accumulated amortization % (6,008,281} § 2,281,135 | $ 2,762,023
Vehicles $ 1,726,439
Less: Accumulated amoriization § (1,377,3686)| $ 3490731 % 1,005,748
Computer Equipment $ -
Less: Accumulated amortization 3 - £ - |8 -
Total tangible capital assets & 84,157,917 | & B8B,447,042
Prepaid expenses $ - 3 -
Other non-financial assets 8 . $ .
Total non-financial assets kS 84,157,917 1 % 86,447,942
Accumulated surplus (Scheduie 1; Note 9) l $ 19,212,030 | $ 18,960,387
Accumulating surplius / {deficit) is comprised of:
Accumulated operating surplus {deficit) $ 19,212,030 $ 18,960,387
Accumulated remeasurement gains (losses) 3 - -
$ 19,212,030 1 $ 18,960,387

Contractual rights
Contingent assets
Contractual obligations
Contingent liabilities

{Note 10}

The accompanying notes and schedules are part of these financial statements.
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Schaol Jurisdiction Code: 2275
STATEMENT OF OPERATIONS
For the Year Ended August 31, 2018 {in dollars)
Budget Actual Actual
2018 2018 2017
REVENUES
Alberta Education 5 58,796,133 | § 59,558,804 | § 57,725,051
Other - Government of Alberta 8 453,986 | § 681,245 | & 3,485,581
Federal Government and First Nations § 3,220,059 | § 3,213,604 | § 3,532,852
Other Atberta schoo! authorities $ " 18 21,3801 % )
Out of province authorities $ - S ) 3 )
Alberta municipalities-special tax levies 8 - ® 5000 8 )
Property taxes § ) $ - 5 -
Fees (Schedule B) 3 565,845 1 $ 7055101 % 911,757
Other sales and services $ 608,747 | $ 1,182,339 | $ 956,394
nvestment income 5 50,000 | % 126,459 | $ 74,655
Gifts and donations $ 72,584 | B 130,680 1 § 147,672
Rental of faciliies 3 60,000} § 60,9953 % 58,483
Fundraising $ 54,350 | § 181,582 | § 254,950
Gains on disposal of capital assets § ) § 8391018 26,194
Other revenue $ 122,063 | § " $ )
Total revenues ] 65,003,767 | $ 65,901,518 | § 67,167,588
EXPENSES
Instruction - ECS § ) $ 2826145 ¢ 2,008,621
Instruction - Grades 1 - 12 § 50,085,688 | § 46,802,933 $ 46,385,756
Plan operations and maintenance {Schedule 4) $ ©.016,502 1 $ 8,221,522 $ 9,886,033
Transportation $ 5,814,969 | § 5,175,141 $ 4,841,556
Board & system administration § 288127118 2,675,006 $ 2,837,087
Exiernal services 3 444,385 | & 449,128 $ 447 252
Total expenses § 67,742,815 | $ 65,649,875 | § 86,406,305
Operating surplus (deficit} $ (2,739,048}} $ 251,643 ] % 761,284

The accompanying notes and schedules are par of these financial statements.




School Jurisdiction Code:

STATEMENT QF CASH FLOWS
For the Year Ended August 31, 2018 {in dolars)

2275

2018

2017

CASH FLOWS FROM;

A, DPERATING TRANSACTIONS
Operating surplus {deficit)

8 251,643 [

3

761,284

Add (Deduct) items not affecling cash:

Total amortization expense

3,778,692

3,635,427

Giins on disposal of tangible capital assels

(83,910}

(20,194}

Losses on disposal of tangible cagital assets

172,920

185

Expended deferred capital revenue racognilion

{2,619,156)

{2.730,000)

Deaterred capital revenue write-down / adjustment

2,203,398

Donations in king

W {ea | [en |en |

| 6 |6 [0 |

Changes in:

Accounts receivable

2,151,074

{1,256,960)

Prepaids

Other financial assets

(81,609)

{332,898)

Non-financial assets

Accounts payable, accrued and other liabilities

(112.689)

(40.476)

Defarred revenue (excluding EDCH)

916,466

1,669,935

Employee future benedit liabilities

Other {describe)

Total cash flows from operating transacticns

@ |en |t fn len |en [ jen e

4,373,431

@ | |r |&r [gn jtn |0 |en |

3,889,581

B. CAPITAL TRANSACTIONS
Purchases-of tangible capital agsels
tand

{52,600)

Buildings

(1,716,930}

(6,755,403)

Equipment

{163.812}

(1,580,637)

Vehicles

(33,637

(351,438}

Computer equipment

Net praceeds from disposal of unsupperted capita! assets

388,710

38,825

Wi

Total cash flows from capital transactions

@ ien |[h 160 0 [ |t e

{1,577,678)

0 |in | |or |en jen {or Jem

(8,650,553)

C. INVESTING TRANSACTIONS
Purchases of portiolio investments

Dispesitions of portfelic investments

Remeasurement (gains) losses reclassified to the statement of operaticns

Otlher (Describe)

Other (describa)

& | | | ltn |

w0 |t | |en Ko jw»

Total cash flows from investing transactions

D. FINANCING TRANSACTIONS
Issue of debt

Repayment of debt

(161.028)

Other factors affecting debt (describe)

issuance of capital leases

Repayment of capital ieases

Other {describe)

Cther (describo)

Total cash fiows from financing transactions

@ I un o |en [t |ea len
*

(17,864}

W |n | jtin v |er i |ia

(161,026)

Ingrease (decrease) in cash and cash eduivalents

2,777,889

(4,921,898)

Cash and cash equivalents, at beginning of year

&« jn

7,286,275

12,218,273

Cash and cash equivalents, at end of year

o

10,074,164

7,286,275

The accompanying notes and schedulss are part of these financial siatements.




STATEMENT OF CHANGE IN NET FINANCIAL ASSETS (NET DEBT)
For the Year Ended August 31, 2018 {in dollars)

School Jurisdiction Code:

2278

Budget 2018 2017
2018
Operating surplus {deficit) $ 5 251,643 1§ 761,284
Effect of changes in tangible capital assets
Acquisition of tangible capital assets $ $ {1,966.388}] $ {8,687.479)
Amaortization of tangible capital agsets 5 $ 3778682 1% 3,635,427
Net carrving value of tangible capital assets disposed of 5 3 4777201 8 2,220,295
Write-down carrying value of tangible capital assets 3 3 - $ -
Other changes $ § - S -
Total effect of changes in tangible capital assets $ 3 2,290,024 | % (2,831,757)
Changes in:
Prepaid expenses . -
Cther non-financial assets $ - -
Nef remeasurement gains and {losses) 3 g - -
Endowments $ $ - .
increase (decrease) in net financial assets (net debf) 3 2,541,667 | § {2,070,473)
Net financial assets {net debt) at beginning of year (67,487,555 $ (65,417,082)
Net financial assets (net debt) at end of year 64,945,888)} $ (687,487,555)

The accompanying notes and schedules are part of these financial statements.



School Jurisdiction Code:

2275

STATEMENT OF CHANGE IN NET FINANCIAL ASSETS (NET DEBT)

For the Year Ended August 31, 2018 (in dollars)

2018 2017
Operating surplus (deficit) & 2516431% 761,284
Effect of changes in tangible capital assets
Acquisition of tangible capital assets $ (1,966,388)| & (8.687,479)
Amonrtization of tangible capital assets 5 3778609218 3,635,427
Net carrying value of tangible cagital assets disposed of $ 477720 [ § 2,220,285
White-down carrying value of tangible capitat assets 3 - 8 .
Other changes 3 - 3 -
Total effect of changes in tangible capital assets & 2,290,024 1 % (2,831,757)
Changes in:
Prepaid expenses - -
Other non-financial agsets - -
Net remeasurement gains and {losses) $ - .
Endowments - -
Increase (decrease) in net financial assets (net debt) $ 2541667 | § {(2,070,473)
Net financial assets (net debt) at beginning of year (67,487,5558)| § (65,417,082)
Net financial assets (net debt) at end of year (64,945,888} % (67,487 555}

The accompanying notes and schedules are par ¢f these financial statements.




Schoo! Jurisdiction Code:

STATEMENT OF REMEASUREMENT GAINS AND LOSSES

For the Year Ended August 31, 2018 (in dollars)

2278

2018

2017

Accumulated remeasurement gains (losses) at beginning of year 3

Prior Period Adjustment 1 (Describe)

Prior Period Adjustment 2 (Describe)

Unrealized gains (losses) attributable to:

Portfolio investments 3

Other $

Amounts reclassified to the statement of operations:

Portfolio invesiments $

Other 3

Net remeasurement gains {losses) for the year [ $
Accumulated remeasurement gains {losses) at end of year i &

The accompanying notes and schedules are part of these financial statements.
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SCHEDULE 2

SCHEDULE OF CAPITAL REVENUE
(EXTERMALLY RESTRICTED CAPITAL REVENUE ONLY)
tot the Year Ended August 31, 2018 (in doliars)

2275

Unexpended Defarred Capital Revenue
Proceeds on Unexpended
Disposal of Deferred
Provincially Surplus from Provinciatly Capital Expended
Approved Provincially Funded Revenue from Defarred
& Funded Approved Tangible Capital Other Capitat
Projects Projects ™ Assots © Sources ™ Revenue
Balance at August 31, 2017 g 0s - ] 67,606 | § 39870 | 8 76,772 408
Prior pariod adjustmants 8 - 5 - S - ) - S -
Adjusted Balance, August 31, 2017 3 Q)] § - S 67606 |5 38.87C 18 76,772,408
Add:
Unexpended capltal revenue received from:
Alberta Education capital funding (axcl, IMR) $ -
Alberia infrastructure school bullding & modular projects S -
Infrastructure Maintenance & Renewal capital ralated 1o schoot! faclities $ -
Other sources: g - 3 -
Qther sources: IMR S 544,031 k) -
Unexpended capital revenue recalvable from;
Albarta Education capita! junding (excl IMR) 8 -
Alberta Infrastructure school building & modular projecis ) 358,004
Othar sources: 3 - 8 -
Othar spurces: 8 - 3 -
Interest eamed on unexpended capltal revanue 5 - S - S 1024 | § -
Other unexpended capital revenue: $ -
Proceads on disposition of supported capitat ] - g -
Insurance proceeds {and relatad interast) $ - S -
Donated tangible capital assats: 3 -
Albaria Infrastructure managed projects 3 -
Trapsferred [n {oul) tangible gapital assets (emorizable, @ net book value) 5 -
Expended capltal ravenue - current year $ (802.035); $ - 3 - | 3 - ) 902,035
Surplus funds approved fer future project(s) S - $ -
Other adjustments: S - 5 - S . | 5 : S -
Deduct:
Supported tangible capitat dispositions $ -
Other adjustments: g - 3 - 3 - I S - g -
Capital revenus recegnized - Alberta Education g 2,619.156
Capital revenue recognized - Other Govarnment of Alberia 3 -
Capital reyeniig recognized - Other revenue $ .
Ralance at August 31, 218 S 0 8 . - g 68,638 l S 39,870 l S 75,055,287
(A} (B) ) D)
Balance of Wnexpended Deferred Capital Revenue at August 31, 2018 [A) + (B) « (C) + () | 8 108,500 I

Unexpended Deferred Capital Revenue

(A) - Represents funding recsived fram the Governmant of Alberta to be used toward the acquisition of new approved tanglble capital assets with restrictag uses only. Piease spacily departiment

if funds recslived from a source other than Alberla Education,

(B) - Represents any surplus of funding over costs fram celumn (A} approvad by Minister for future capilal expendituras with restricted uses only.
(C} - Reprasents praceeds on disposal of provingially funded restrictad-use capital assets to be expended on approved capilal asssts per 10{2){a) of Disposition of Property Reg. 181/2010.
(D) - Represents capltal revenue raceived from entities OTHER THAN the Govemment of Albaria for the acquisition of restricted-use tanglble capital assets.

11




[4)

82194 ¢ | evo'ie $F - $ [lecev) 4 (668’ 1¥2) % [i£e 109} $ ] zlo'zes % | esE'ese 3 (1121930) sN14HNS DNILYHIAO  (1E)
S0E'90F'99 % I s/8°6v9°'59 $ | B2l6ry 4 | 900's29%¢ $| Lri'sit's 3|ees'tee’s $ | eE6'208'9Y $ | sri'gze'2 $ S3ISNIAJXH wlol (0g)
- s} - $] - ) - $] - sl - e $] - $ asuadxa 1eUI0 (62}
EED $F0c6ell 3 - £ - $ | G962 ) $ | 5G9'cr $ B § - $ slasse [2nded a|qiBuE] 6 jesodsip Uo §8s807 ] (B2)
¥5 [ L) s - A $]289 g - st - ] - 3 selifeya aouely pUETEEIRI] BNO (2]
- 1281 $ - 3 - $ - (3 IEETA $ - $ - $ 19ap [etldeo uoisalejul pauoddAsun  (92)
¥60'0 s - s1 - $1 - $F - ${ - 3 - [3 - $ 1a8p jeydes uo jsaus pepeddng (6]
L2¥'506 §{9EGBSH'L s - g prearl $feieelt §] ooe’evz $ | 0997765 s - ¢ siesse e)idea s|qibue) paitoddnsun jo LOEZRIOWY  (F2)
000082 §]551619%¢ $ - 51 - g1 - §] 951619 3 s - 3 siasse (eydeo s|qibue) peiisddns 1o uoieziiowy  (E7)
158°1E9'81 % 1919'059°91 $1Esr 19 $ [ 2¥5912 $ | €06'IE6E S| 829vi0Y s o/EviEs ¢ | ¥89'Z6F $ salddns piie §19e1jU0d "s8djAiag  (ga)
88V LEL Y ¢ | 852'680°GY 3 ECEIE § | 0ge'218’1 $ 1 #90't¥6 S| 16'862°) $ ] /88°0£8'8E $ | 1st'gest $ ITYLOL-ans  (Le)
BOSEES 8 § | 692'055'2 $ | 804724 %] svr'ecee 3 E A $ | 296052 s 1erlaro’t $ { 2co'sal § slijausq peieoyiieo-uoN (02}
/G2 8E6'8 ¢ 1 v08'8FI 6 % | /86608 ${081£E6 §1659°99/ $ | 00888 § | 6£6'245°G $ | 58045 [3 sebem DUE Saye|es pSIesHINea-UoN (G
2052165 $ 116877919 s - G | oor'g8 3 9¥Ee56 & $ | saoazl [3 sijaliag popeaiidny  (g)}
022 2c9'92 §|vbcellic s - § | SELPES g 0/4°16968 $ ] 680°086 [ sauEjes pajealfiiify (A1)
SASNIXNA

685'491°/9 $ | 815°106°59 % | 82l 6wy $ | ¥84'065'2 0 $ | 162'029'2 $ | 5¥5'SEL /v $ { 825'844'2 $ SINNIAZH TVLOL {91)
- $ - % - $ - $ - $ - $ - % - 3 anuaadl lsWo  {51)
¥6L'0z $]oLe'es R $|] - $] - $]ol6e8 g - st - $ slasse |elldeo s|qibuer jo jesodsip UG SED  (f1)
056752 $]esgLel $1 - $ - $ - 3] - $ | 285'LEl $ - $ Busielpung™ (g])
£BV8S $ | 56608 $F - Y 3 §} 00588 §]svs R $ [V
cI9'tPL % | 089'0E!l s} - s - $| - $F - $ | 069°0E L $| - $ suoneuop pue sy (1)
G59'p. 3 | 65¥'921 % E $ - ) I . %$1].Zog'z %1852l 3 - $ 30D 1UBWISBALF (g))
PEE'956 ¢ | 6EEEBLt gf - Gl A §|76ee A ¢ {6/€060° 1 s - 3 S80|AISS puUe S3JES IBUIQ (6]
ISL°T18 $ | 015507 3 - [3 £18°05 $ 9E1'Eeh [ CERGE [ 984 (@)
- $ - $ - $ - [ - [ - $ - $ . $ saxg] Auedold ™ (7)
- $ | 000'S s{ - $F - $F - s - 3 fo00's st - E §91n0] Xe) [eroads-safijedpunit euaqy (9)
- $f - s $F - st - s - ) - St - ] saljlouine estAoId oG ()
- ] ose’le sl - $f - P - ] - $ [ oaE"La 3 - 3 SONIIOUNE 0008 ELagh om0 (5)
ZS8 cES b 3 F09ELEE g - $ | 655 121 3t - §{vov'iez $ | e¥569/ ¢ ¢ | 260G $ SUOJIEN [S11 pUE USLIIIBACY) [eI8p8]  (F)
L8S'GAV'E 3 | S¥2'189 $ | 82L'6FP 3 - ] - % ¥85'SZ1 § [ ees’e01 % - $ Elagly JOUsUUBAS - 1B IG (2]
150°S2L' /5 3 { ¥0R'B55°65 sl - $ | 2ol Gera t [ 850°EI8F S0P 1702 $ | vi0/e6er ¢ 0/8°16e¢ 3 ucieanpgy epsgiy (1)

TYLOL TILOL EEETIVET uoljensiunupy | uopenodsuel) asueuajuey gl - | s3peiy 5§93

jewiayxy WasAg pue uohanasul SANNIATIY
B p1eog suoheladQ Juelg
L102 8102
(seejiop w1) R10Z ‘LE 1sNDBNY papug Aea s oy Jo}
SNOLLYHIJO WYHDOH 40 3ING3IHIS
GiTT I3P0YD UOHOIPSHNE |[00YDS

€ JTRAAHIS




13

19ap [ehidea papoddns Lo JsauB)) pUL uoNBZILCWE Sjesse Rhden paueddns o] pajeres sesuadxa [y
‘Iap eydes paloddnsun ue isasaiul pUB LORBZRIOWE S1955E jelde payoddnsun o) pajejal sesustixe I3

‘suoienBas jusiiuwaach pue sapoa
‘SpIEPUEYS K19jes pUE wiesY Ul 80LR)dw0ed Buunsus o) pateies sasuadxa e puk 'sjuswsailie ssn-wiol o usnensukpE *uoensupe, yasfoad g Guisueid Aeoey jooyas 's0jaeU0D B
seafolua jo uoisialadns ‘suoneneBau “SuDlIUN) {B3LEI ‘LONEISILALPE LRI {01 PSILE] JOU i) Buipriau) sousuSjUEw pue sucnesado |0 upleNSIURLPE 8y} 0} pajela) sasuadxa jy

“sallae) pasea) uo siusukzd pug ‘uoeacias {ejqeped) Jun 1ENPoW 'SIDE[0IE [EMELBY BILBUBIUR AINIONISEYY pazkeydes-LoU Y PaIENGSSE SesuBdxa [euonesado iy

*SUDBSIUNLALOD3[B] |0 W10}

PUE Jalem pug lemas ‘sian) Buneay Jayie pue seb [einieu Apouioars o) pajejes sasuadxe
‘Ajdlesedas uo papoda) ale ou) se ‘suojednjal HUM) SBINPOVE 3 BN Posuadxa

0} P3lE|24 §1500 [EUONEIAT0 SPN|IXD $ASUSAXS SOUCLIBIURI "SIUBLOO0D USKOI] |0 18a8) BY| PUE SPAD BJ) J13U} PASOXS JO LIED) SIUBIOGEOD BINSUE 0} UBRELIEPUN 30UBLAJUIRL
aaeuaAzId pue senbar sapnou) sy -slusucdwes Wwaidinba pue spunoib *stiuiping o uolanlSUDd JoLR: PUR USWBDURYUS Yuaiaae|ds: ‘edal sy yiw pEIBIICSSE Sasusdxa |y

SATBS qeq ¥ |epden papoddng

:sasuadxg JRHO P uopezRiowy papodinsun

wojledsjuupy suoyesadg  Grluueq Anjoe

Sl #5807 7 UOHBIO[SH JINM) AEIRPOYE 7 YN} pasuadxg

SSUDIRDIUNLLLO3D[T ] 7 SAIN[IN

ajueusiuley

"3Jes PUE LB SOUS SDUBUBLEEL PUB JUSLLOAAUS [00UDS 3ty 033 O] USHENSPUN SBIAIE 0 PaiBI3) Sasuadxs I :lepoisng
:ajo0N
9289'5 9'289°5 SBUIDING J000PS U0
9LOVEL 2BLCEL — sBUpEng [060og
SIHIIW IHYNOS
[EE0958 6 S ] eeoteet N EEINICE § [ 90,882 | et Loz S | 629785 T S GOPDOSE S| LEVIED 3 SASNIAXT 1vL01]
591 g | s99'ey H SC9'Ey ] s1asse [ej1des jo _nwomw,_u uo 535507
- $ - E] - g SabiES 15aIajul J8t0
- H - E - B SONiGE] 70] STUSAEd a5ae]
- Bl A [ 152°1 [3 pamgansun |
v69'9 Ej - g - 3 papo0dng
3P [edes U [Salapf
LZQ'SEE'S $ | 9is'zeg2 4 | 951'619'e $ | cog'erz $ ucHiez) oy jelol
£er's02 $ | 09e'ere $ a9e'eve 3 pauoddnsiify
[0000EL'Z § {95169 % [ 8516192 g panodang |
SI9558 (ejide S[qiHuL; JO UGHEZIHGUIY}
= E3 = 5 » § Sjuawied [EMBUDI § souTLBIN[EU] JUEY,
EvL'E8e § | lee'tog [3 kLA 3 QaueHsu)|
8/9'02 $ §299°LL 3 LAY % SUONedunicas]o L
LLE'00) § t ERLEH g EaLl’erl [ AD7EM PUE 15MaS
§29'soe S [ £0s'162 3 [TER L [3 1anj Buneayseeb panieN
BRE 05D $ | 890°2%9 B 890°2b0 S [ STETRETE]
2857908 % | e60’L0B'E 3 65'€91 S | 629'24S $ 3 lbp'ag % | £66°G85 STHEVEL $ $201A198 pue saj[ddng
Zre'age'L $ | 1i6'8E2'L - $ E0S'VEE $ - H - $ § B9r'pCB $ - 3 uonessuntusg [gloj-ang
£62'55¢ $ { £96°05¢2 3 omo..mw 3 - g - $ | 216'00L ] - $ S}j3UIG PajeRE)L0IuN
G6YEOL0L $ | #00'886 3 vSh'avE [ - 5 - E IGEEEA $ - 3 T SOBEM PUE SeUEES PajEanITIUN
asueuItUlE EELITVE sasuadxy uonessiujpy susuwiey asva EITTIEESEYY
aoueusjLEy pue suogjeadg 1920 % jeyden ET ) suaneiado 2 suonEs0jay pue aauRUIUEY [eipojsng S35NI4X2
pue suonesdp WiIOL papoddng uoneZiowy ¥ Buuueid &iiroe ug Jeinpoy sanlLn
Tri0LZl0g 8102 pauoddnsun ‘i) pasuadxy

(sam110p up) gL0Z ‘LE 1SNBNY papuy seoA o 1oy
SASNRDXT IONYNILNIVIN ANV SNOILYH3JO 1Y 1d 40 3INOIH0S

GieT

{8P0D UONNIPSUNP jooYag

¥ INAIHIS



SCHEDULE 5 School Jurisdiction Code: 2275
SCHEDULE OF CASH, CASH EQUIVALENTS, AND PORTFOLIO INVESTMENTS
for the Year Ended August 31, 2018 (in dollars)
Cash & Cash Equivalents 2018 2017
Average
Effective
(Market) Yield Cost Amortized Cost| Amortized Cost
Cash -8 10,074,164] & 7,296,275
Cash equivalents
Government of Canada, ditect and guarantesd 0.00% - - K
Provincial, direct and guaranteed 0.00% - - -
Corporate 0.00% - - -
Municipal 0.00% - - -
Pooled investment funds 0.00% - - -
Cther, including GiC's 0.00% - -
Total cash and cash equivalents QU7 $ 10074164l § ~ 72055708
See Note 3 for additional detail.
Portfolio Investments _ 2018 2017
Average
Effective
{(Market) Yield Cost Fair Value Balance Balance
L.ong term deposits 0.00% - 3 % .
Guaranteed investment certificates 0.00% - - -
Fixed income securities
Government of Canada, direct and guaranteed
0.00% - % -1 8 -
Provingial, direct and guaranteed 0.00% - - -
Municipzal 0.00% - - -
Corporate 0.00% - -
Pooled investment iunds 0.00% . -
Total fixed income securities 0.00% - - “
Equities
Canadian 0.00% NS 1% .
Foreign 0.00% . - -
Total equities 0.00% - - .
Suppiemental integrated pension plan assels 0.00% -8 q4 8% -
Restricted investments 0.00% . N R
Crther (Specify) 0.00% "
Other {Specify) 0.00% - - -
Total portfolio investments 0.00% 13 18 N

See Note 5 for additional detail.

The following represents the maturity structure for portfolio investments based on principal amount:

2018 2017
Under 1 year 0.0% 0.0%
110 5 years 0.0% 0.0%
6 to 10 years 0.0% 0.0%
11 to 20 years 0.0% 0.0%
Over 20 years 0.0% 0.0%
0.0% 0.0%
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NORTHERN GATEWAY REGIONAL DIVISION #10
NOTES TO THE FINANCIAL STATEMENTS
ENDING AUGUST 31, 2018

T e e e e A R e T TSt
1. AUTHORITY AND PURPOSE

The School Jurisdiction delivers education programs under the authority of the School Act, Revised
Statutes of Alberta 2000, Chapter S-3.

The jurisdiction receives funding for instruction and support under Education Grants Regulation (AR
120/2008). The regulation allows for the setting of conditions and use of grant monies. The School
Jurisdiction is limited on certain funding allocations and administration expenses.

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

These financial statements have been prepared in accordance with the CICA Canadian public sector
accounting standards (PSAS). The financial statements have, in management’s opinion, been properly
prepared within reasonable limits of materiality and within the framework of the accounting policies
summarized below:

a) Cash and Cash Equivalents

Cash and cash equivalents include cash and investments that are readily convertible to known
amounts of cash and that are subject to an insignificant risk of change in value. These short-term
investments have a maturity of three months or less at acquisition and are held for the purpose of
meeting short-term cash commitments rather than for investing.

b) Accounts Receivable
Accounts receivable are shown net of allowance for doubtful accounts.
c) Inventories

The Regional Division expenses all items under $5,000 as current expenses and therefore, does
not track inventories of supplies in the financial statements.

d) Tangible capital assets

The following criteria apply:

e Tangible capital assets acquired or constructed are recorded at cost which includes
amounts that are directly related to the acquisition, design, construction, development,
improvement or betterment of the asset. Cost also includes overhead directly attributable
to construction as well as interest costs that are directly atiributable to the acquisition or
construction of the asset.

e Donated tangible capital assets are recorded at their fair market value at the date of
donation, except in circumstances where fair value cannot be reasonably determined,
when they are then recognized at nominal value. Transfers of tangible capital assets from
related parties are recorded at original cost less accumulated amortization.

e Work-in-progress is recorded as a transfer to the applicable asset class at substantial
completion.

Northern Gateway Regional Div. #10 Audited Financial Statements for the Year Ended Aug. 31, 2018 1



* Buildings include site and leasehold improvements as well as assets under capital lease.

e Sites and buildings are writien down to residual value when conditions indicate they no
longer contribute to the ability of the School District to provide services or when the value
of future economic benefits associated with the sites and buildings are less than their net
book value. For supported assets, the write-downs are accounted for as reductions to
Expended Deferred Capital Revenue.

» Buildings that are demolished or destroyed are written-off.

» Tangible capital assets with costs in excess of $5,000 are capitalized.

» Leases that, from the point of view of the lessee, transfer substantially all the benefits and
risks incident to ownership of the property to the Board are considered capital leases.
These are accounted for as an asset and an obligation. The Board currently has no
capital leases.

* Tangible capital assets are amortized over their estimated useful lives on a straight-line
basis, at the following rates:

Buildings 2% to 4%
Vehicles & Buses 10% to 20%
Computer Hardware & Software 20% to 25%
Other Equipment & Furnishings 10% 10 20%

e) Deferred Revenue

Deferred revenue includes contributions received for operations which have stipulations that meet
the definition of a liability per Public Sector Accounting Standard (PSAS} PS 3200. These
contributions are recognized by the School District once it has met all eligibility criteria to receive
the contributions. When stipulations are met, deferred revenue is recognized as revenue in the
fiscal year in a manner consistent with the circumstances and evidence used to support the initial
recognition of the contributions received as a liability.

Deierred revenue also included contributions for capital expenditures, unexpended and
expended:

« Unexpended Deferred Capital Revenue

Unexpended Deferred Capital Revenue represent externally restricted supported capital
funds provided for a specific capital purpose received or receivable by the jurisdiction, but
the related expenditure has not been made at year-end.

» Expended Deferred Capital Revenue

Expended Deferred Capital Revenue represent externally restricted supported capital
funds that have been expended but have yet to be amortized over the useful life of the
related capital asset. Amortization over the useful fife of the related capital asset is due
to certain stipulations related to the coniributions that require that the schoal jurisdiction
fo use the asset in a prescribed manner over the life of the associated asset,

Northern Gateway Regional Div. #10 Audited Financial Statements for the Year Ended Aug. 31, 2018 2



f) Operating and Capital Reserves

Certain amounts are internally or externally restricted for future operating or capital purposes.
Transfers to and from reserves are recorded when approved by the Board of Trustees. Capital
reserves are restricted to capital purposes and may only be used for operating purposes with
approvai by the Minister of Education. Reserves are disclosed in the Schedule of Changes in
Accumulated Surplus.

g) Bevenue Recognition

Revenues are recorded on an accrual basis. Instruction and support allocations are recognized in
the year to which they relate. Fees for services related to courses and programs are recognized
as revenue when such courses and programs are delivered.

Volunteers contribute a considerable number of hours per year to schools to ensure that certain
programs are delivered, such as kindergarten, lunch services and the raising of school generated
funds. Contributed services are not recognized in the financial statements.

Eligibility criteria are criteria that the School District has to meet in order to receive certain
contributions. Stipulations describe what the School District must perform in order to keep the
contributions. Contributions without eligibility criteria or stipulations are recognized as revenue
when the contributions are authorized by the transferring government or entity. Contributions with
eligibility criteria but without stipulations are recognized as revenue when the contributions are
authorized by the transferring government or entity and all eligibility criteria have been met.

Contributions with stipulations are recognized as revenue in the period the stipulations are met,
except when and to the extent that the contributions give rise to an obligation that meets the
definition of a liability in accordance with Section PS 3200. Such liabilities are recorded as deferred
revenue. The foliowing items fall under this category:

¢ Non-capital contributions for specific purposes are recorded as deferred revenue and
recognized as revenue in the year the stipulated related expenses are incurred;

* Unexpended Deferred Capital Revenue; or

« Expended Deferred Capital Revenue.

h} Expenses

Expenses are reported on an accrual basis. The cost of all goods consumed and setvices
received during the year is expensed.

Allocation of Costs
» Actual salaries of personnel assigned to two or more programs are allocated based on
the time spent in each program.
+ Employee benefits and allowances are allocated to the same programs, and in the same
proportions, as the individual's salary.
* Supplies and services are allocated based on actual program identification.

Northern Gateway Regionaf Div. #10 Audited Financial Statements for the Year Ended Aug. 31, 2018 3



i) Pensions

Pension costs included in these statements comprise the cost of employer contributions for current
service of employees during the year.

The current and past service costs of the Alberta Teachers Retirement Fund are met by
contributions by active members and the Government of Alberta. Under the terms of the Teachers’
Pension Plan Act, the Northern Gateway Regional Division #10 does not make pension
contributions for certificated staff. The Government portion of the current service contribution to
the Alberta Teachers Retirement Fund on behalf of the jurisdiction is included in both revenues and
expenses. For the school year ended August 31, 2018, the amount contributed by the Government
was $3,176,826 (2017 $3,082,059).

The school board participates in a multi-employer pension plan, the Local Authorities Pension Plan,
and does not report on any unfunded liabilities. The expense for this pension plan is equivalent to
the annual contributions of $1,643,400 for the year ended August 31, 2018

(2017 $1,696,177). At December 31, 2017, the Local Authorities Pension Plan reported a surplus
of $4,835,515,000 (2016 a deficiency of $923,416,000).

The Division provides a Supplement Integrated Pension Plan {(SIPP) for certain executive
employees of the Division, based on approved terms and conditions of the Plan. The Division's net
expense for the year amounts to $28,118 (2017 $27,859).

The Division provides a Supplement Executive Retirement Plan (SERP) for certain executive

employees of the Division, based on approved terms and conditions of the Plan. The Division's net
expense for the year amounts to $24,729 (2017 $44,474).

i} Program Reporting

The Division's operations have been segmented as follows:

» ECS-Grade 12 Instruction: The provision of Early Childhood Services education and
grades 1 - 12 instructional services that fall under the basic public education mandate.

« Plant Operations and Maintenance: The operation and maintenance of all school
buildings and maintenance shop facilities.

» Transportation: The provision of regular and special education bus services (to and from
school), whether contracted or board operated, including transportation facilities.

* Board & System Administration: The provision of board governance and system-based /
central office administration.

« External Services: All projects, activities, and services offered outside the public
education mandate for ECS children and students in grades 1-12. Services offered beyond
the mandate for public education are to be self-supporting, and Alberta Education funding
may not be utilized to support these programs.

The allocation of revenues and expenses are reported by program, source, and object on the
Schedule of Program Operations. Respective instruction expenses include the cost of certificated
teachers, non-ceriificated teaching assistants as well as a proportionate share of supplies &
services, school administration & instruction support, and System Instructional Support.
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K} Trusts Under Adminisiration

Trusts under administration have been excluded from the financial reporting of the Division. Trust
baiances can be found in Note 14.

I} Einancial Instruments

A contract establishing a financial instrument creates, at its inception, rights and obligations to
receive or deliver economic benefits. The financial assets and financial liabilities portray these rights
and obligations in the financial statements. The School District recognizes a financial instrument
when it becomes a party to a financial instrument contract.

Financial instruments consist of cash and cash equivalents, accounts receivable, portfolio
investments, bank indebtedness, accounts payable and accrued liabilities, debt and other liabilities.
Unless otherwise noted, it is management's opinion that the School District is not exposed to
significant credit and liquidity risks, or market risk, which includes currency, interest rate and other
price risks.

Portfolio investments in equity instruments quoted in an active market and derivatives are recorded
at fair value. All other financial assets and liabilities are recorded at cost or amortized cost and the
associated transaction costs are added to the carrying value of items in the cost or amortized cost
upon initial recognition. The gain or loss arising from derecognition of a financial instrument is
recognized in the Statement of Operations. Impairment losses such as write-downs or write-offs
are reported in the Statement of Operations.

m) Measurement Uncertainty

The precise determination of many assets and liabilities is dependent on future events. As a result,
the preparation of financial statements for a period involves the use of estimates and
approximations, which have been made using careful judgment. Actual results could differ from
those estimates. Significant areas requiring the use of management estimates relate to the
potential impairment of assets, rates for amortization and estimated employee future benefits.
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3.

ACCOUNTS RECEIVABLE

2018

2017

Gross
Amount

Allowance
for Doubtful
Accounts

Net
Realizable
Value

Net
Realizable
Value

Alberta Education - Grants

5 -

% -

% 64,828

Alberta Education - Capital

1,256,806

1,256,806

998,802

Alberta Education - IMR

782,187]

Alberta Education - (Specify)

Other Alberta school jurisdictions

9,194

9,194

Treasury Board and Finance - Supported
debenture principal

Treasury Board and Finance - Accrued
interest on supported debentures

Alberta Health

Alberta Health Services

Advanced Education

“I?’ost—secondary institutions

Government of Alberta Ministry (Specity)

Government of Alberta Ministry (Specify)

Government of Alberta Ministries

Federal government

199,161

198,161

315,956

Municipalities

100,000

100,000

First Nations

1,507,467

l_“-“oundations

Other

245,162

245,162

182,597

Total

$1§81D§779 2 2128105779 §3§961§853

Other Financial Assets

Other Financial assets consist of the following:

2018

2017

Inventory*

-1 8

Embedded derivatives**

Other (Vendors: Xerox, Acrodex,Kev Softw are, West

515,206

433,597

Total

*Inventory is measured at the lower of cost and net realizable value.
**Embedded derivatives are measurad at fair value.
***Specify nature of “other” if it exceeds $5,000,

BANK INDEBTEDNESS

$ 515,208] $

433,597

The jurisdiction has negotiated a line of credit in the amount of $2,000,000 that bears interest at the
bank prime rate. This line of credit is secured by a borrowing bylaw and a security agreement, covering
all revenue of the jurisdiction. There was no balance outstanding on the line of credit at August 31,
2018 (2017: $0).
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6. ACCOUNTS PAYABLE AND ACCRUED LIABILITIES

Alberta Education

Other Alberta school jurisdictions

Alberta Capttal Finanee Authority {interest on long-term debt - Supported)

Alberta Capital Finance Authority (Interest on long-termdebt - Unsupported)

Alberta Health

Alberta Health Services

Advanced Education

Post-secondary institutions

Other Government of Alberta ministries (Specify)

Other Government of Alberta ministries (Specify)

Other Government of Alberta ministries

Federal government

First Nations

Other interest on long-term debt

Cther bank charges, fees, and interest

Accrued vacation pay liability

221,893

305,879

Other salaries & benefit costs

1,362,513

1,227,282

Other trade payables and accrued liabilities

28,5628

183,128

Total

g 156145391 % 15727:345

7. DEFERRED REVENUE
ADD: DEDUCT: ADD (DEDUCT):
SOURCE AND GRANT OR FUND TYPE DEFERRED 2017/2018 2017/2018 201712018 DEFERRED
REVENUE Restricted  {Restricted Funds} Adjustments REVENUE
as at Funds Received/] Expended for Returned as at
Aug. 31, 2017 Receivable (Paid / Payable) Fupds Aug. 31.2018 |
Unexpended deferred operating revenue
Alberta Education:
Regional Collaborative Service Delivery $ $ k3 -13% -3 -
Student Health Initiative {School Authorities) - - -
Infrastructure Maintenance Renawal - -
Alberta lnitiative for Schoal improvement - -
SuperNet Service - - .
Other Government of Alberta:
(Specity ministry & program) - . .
{Specity) . - B
Other Deferred Revenue: - .
School Generated Funds 537,157 522,785 (537,157) 522,785
Fees 5,756 33,535 {5,756) 33,535
Denetions . - - R
Other (Specify) N _ - -
Total unexpended deferred operating revenue ® LR K 08,820 |3 [CRERAEH B 3 256370
Unexpended deferred capital revenue (Schedule 2) 107,476 1,024 T - 108,500
Expended deferred capital revenue (Schedule 2) 76,772,408 902,035 (2,619,156) - 75,055,287
Total $ 774227971 % 1459379 | 8 (3,162,069){ & -{8% 75720107
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8. DEBT

The Supported debenture outstanding at August 31,2018 has a
interestrate of 71/2%. The term of the debenture
is 25 years, payment is made annually supported

by Alberta Education

Total

Debenture Debt — Supported

2018

2017

$§ 11,274 $ 29,138

$ 11,274 $ 29,138

The debenture debt bears interest at a rate of 7 1/2%. The debenture debt is

fully supported by Alberta Finance. Debenture payment due over the next year:

ACCUMULATED SURPLUS:

Principal Interest Total
2018-2019 11,274 847 12,121
2019-2020 - - -
2020-2021 - - -
2021-2022 - - -
2022 to maturity - - -
Totai 11.274] & 847l & 12121

Detailed information related to accumulated surplus is available on the Schedule of Changes in
Accumulated Surplus. Accumulated surplus may be summarized as follows:

2018 2017
Unrestricted surplus 15 -
Operating reserves 5,333,035 5,333,035
Accumulated surplus (deficit) from operation 6,463,27‘1 5,333,035
investmentin tangible capital assets 9,102,523 9,675,427
Capital reserves 3,646,237 3,851,825
Endowments ¥ - .
Accumulated remeasurement gains (losses - -
Accumulated surplus (deficit) $ 19,212,031 ] % 18,960,387
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10. CONTRACTUAL OBLIGATIONS

2018 2017
Building projects ! 8 -1 % -
Building leases @ - 17,631
Service providers & 470,768 706,153
Other (Specify) - -
Other - -
Total $470,768 | § 723,784

M Building Projects:

®Building Leases: The jurisdiction is committed to lease shop space for approximately $17,631 which terminates on
November 30, 2018.

© Service Providers: As at August 31, 2018, the jurisdiction has $470,768 (2017 $706,153) in commitments relating to service
and grant contracts.

Building | Building Service Other

Projects Leases Providers (Specify) Other
2018-2019 - - 235,384 - -
2019-2020 - - 235,384 - -
2020-2021 - - - - -
2021-2022 - - - - -
Thereafier - - “ - -

$ -8 -1$ 470,768 | & -1 % -

11. TRUSTS UNDER ADMINISTRATION

These balances represent assets that are held in trust by the jurisdiction. They are not recorded on
the statements of the Division.

2018 2017
Deferred salary leave plan $ -1 8 -

Scholarship trusts 138,860 137,530
Regional Collaborative Service Delivery (Banker board) - -
Regional Learning Consortium (Banker board) - -

Other foundations (please specify)

Other trusts (please specify) - -

Total r$ 1385860r$ 137,530
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12. SCHCOL GENERATED FUNDS

2018 2017

School Generated Funds, Beginning of Year $ 537157 § 517,526
Gross Receipts:

Fees 654,697 430,012

Fundraising 131,582 254,850

Gifts and donations 130,600 138,172

Grants to schools - -

Other sales and services 1,086,379 952,182

Total gross receipts 2,013,348 1,776,316
Total Related Expenses and Uses of Funds 1,407,248 871,619
Totat Direct Costs Including Cost of Goods Sold to Raise Funds 620,472 885,066
School Generated Funds, End of Year g 522!785 2 5375157
Balance included in Deferred Revenue* $ 522,785 § 537,157
Balance included in Accumulated Surplus {Operating Reserves)** % -1 3 -

*Bafance included in Deferred Revenue should agree with Note 7

13. RELATED PARTY TRANSACTIONS
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Related parties are those entities consolidated or accounted for on the modified equity basis in the

Government of Alberta Consolidated Financial Statements. Related parties also include key
management personnel in division and their close family members.

All entities that are consolidated in the accounts of the Government of Alberta are related parties of
school jurisdictions. These include government departments, health authorities, post-secondary

institutions and other school jurisdictions in Alberta,

Balances Transactions
Financial
Assets (at | Liabilities
cost or net (at
realizable | amortized | FEVENUES | Expenses
value) cost)

Government of Alberta (GOA):
Alberta Education

Accounts receivable / Accounts payable

Prepaid expenses / Deferred operating revenue

Unexpended deferred capital revenue

Expended deferred capital revenue

Grant revenus & expenses

ATRF payments-made on behalf of district

Other revenues & expenses

Other Alberta school jurisdictions

Alberta Treasury Board and Finance (Principal)

Alberta Treasury Board and Finance {Accrued interest)

Alberta Health

$53,886,155

106,633

Alberta Health Services

449,128

Enterprise and Advanced Education

Post-secondary institutions

Alberta Infrastructure

Human Services

Cuiture & Tourism

Other GOA ministry {Specity)

Other GOA ministry (Specify}

Other GCA ministries

Other:
Alberta Capital Firancing Authority

Other Refated Paries (Specify)

Other Related Parties {Specify)

Other Related Pariies

TOTAL 2016/2017

TOTAL 2016/2017

$60,240,049] $
$61,210,632] §

Northern Gateway Regional Div. #10 Audited Financial Statements for the Year Ended Aug. 31, 2018
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14. ECONOMIC DEPENDENCE ON RELATED THIRD PARTY

The jurisdiction’s primary source of income is from the Alberta Government. The Division's ability to
continue viable operations is dependent on this funding.

15, BUDGET AMOUNTS

The budget was prepared by the school jurisdiction and approved by the Board of Trustees on June
20, 2017. ltis presented for information purposes only and has not been audited.

16. COMPARATIVE FIGURES

The comparative figures have been reclassified where necessary to conform to the 2017/2018
presentation.

Northern Gateway Regional Div. #10 Audited Financial Statements for the Year Ended Aug. 31, 2018 12
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SCHEDULE 8 2275

UNAUDITED SCHEDULE OF DIFFERENTIAL FUNDING
for the Year Ended August 31, 2018 {in dollars}

PROGRAM AREA
English as a Small Schools by
First Nations, Metis| ECS Program Unit | Second Language Necessity (Revenue
& Inuit (FNMI) Funding {(PUF) {ESL) Inclusive Education only)

Funded Students in Program 735 93 129
Federaily Funded Students 273
REVENUES

Alberta Education zllocated funding B 87885218 1,870,218 1 % 118,399 1 % 4,450,392 { § 870,207

Other funding allocated by the board to the pragram 3 - IS - $ - $ . - 8 -

TOTAL REVENUES § 878,862 1% 3.270,218 | & 118,399 | & 4,450,392 | § 970,207
EXPENSES {Not allocated from BASE, Transportation, or other funding)

nstructional certificated sataries & benefits $ 219.320 | § - 3 37,700 ] § 1,682,838

nstructional non-certificated salaries & benefits $ 480,671 | § 734448 1 § 52,3271 8 2,431,476

SUB TOTAL 3 699,991 | § 734,448 | 4 90,027 | 5 4,114,314

Supplies, contracts and services $ 102,568 { § 492,835 | § 14785 | & 255.219

Pregram planning, monitering & evaluation 5 484511 % 42,936 | § - i 177,539

Facilities (reguired specitically for prograr arga) § . 3 - 5 4324 | 8 -

Adminisiration (agministrative salaries & services) 5 127,770 1 § - 5 9900 | § 177,540

Other (please describe) g - $ - 5 - $ -

Other (please describe) g - $ - 5 - $ -

TOTAL EXPENSES $ 978,782 1 § 1,270,219 | § 119,036 & 4,724,612

NET FUNDING SURPLUS {(SHORTFALL} $ {99,920)] $ {0)] $ (637)1 § (274,220)
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School Jurisdiction Code: 2275
SCHERULE 11 Average Estimated # of Students Served Per Meal:} 145.00
UNAUDITED SCHEDULE OF NUTRITION PROGRAM EXPENDITURES
for the Year Ending August 31, 2018
[ Budget 2018 2018
REVENUES
Alberta Education - current $ 141,000 | $ 141,000
Alberta Education - prior year $ - 18 -
Other Funding $ - $ -
TOTAL REVENUES $ 141,000 | § 141,000

EXPENSES
Salaries & Benefits FTE

Project Coordinator % - 3 -

Cook 8 - $ -

Meals Supervisor/cook/support worker/subs $ 78451 % 5,200

Cther (please describe) $ - % -

Other {please describe) $ - 5 -
Food Supplies $ - $ -
Office Supplies 5 - $ -
Small Kiichenwares (e.qg. toaster, measuring cups/spoons, bowls, cutting boards) $ 50018 -
Non-Capitalized Assets

Microwave % - $ -

Refrigeraior § . $ 1,978

Stove $ - $ -

Tables $ - $ -

Soup Tureens $ 20018 135

Other {please describe) $ - 3 -

Other (please describe) 3 - $ -
Training (e.g. workshops, training materials) 3 - $ 632
Contracted Services (please describe) 3 123,975 1 % 87,210
Other Expenses

Kitchen Aprons $ 201 % -

Food Delivery $ 6,525 | § 4,826

Cleaning & Sanitation Supplies 3 1351 % -

Travel for Cohort $ 180018 231

TOTAL EXPENSES $ 141,000 ] 8 100,212

ANNUAL SURPLUS/DEFICIT B - 18 40,788
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