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BORROWING BY-LAW 
ALBERTA                  MUNICIPALITIES AND SCHOOL BOARDS 
 

BY-LAW NO. 2-23 
 

WHEREAS the ______BOARD OF TRUSTEES  of the __NORTHERN GATEWAY SCHOOL DIVISION  
  (the “Corporation”) deems it necessary to borrow the sum of _______TWO MILLION   dollars 

 ($ 2,000,000.00 ) to meet current expenditures of the Corporation for the year. 
 

   BE IT THEREFORE ENACTED as a By-Law of the Corporation as follows: 
 

1. The SUPERINTENDENT AND SECRETARY-TREASURER is/are hereby authorized to borrow on behalf 
of the Corporation from THE BANK OF NOVA SCOTIA (the “Bank”) from time to time by way of promissory note 
a sum or sums not exceeding at any one time _TWO MILLION  dollars ($2,000,000.00 ) to meet current expenditures 
of the Corporation for the year __2024 . 
 

2. The SUPERINTENDENT AND SECRETARY-TREASURER is/are hereby authorized to sign  
on behalf of the Corporation and to furnish to the Bank from time to time a promissory note or notes Sealed 
with the corporate Seal for the sum or sums so borrowed with interest at such rate as the Bank may from time  
to time determine. 
 

3. The SUPERINTENDENT AND SECRETARY-TREASURER is/are hereby authorized to sign 
on behalf of the Corporation and to furnish to the Bank an Agreement or Agreements under the Seal of the 
Corporation providing for payment to the Bank of all amounts required to be paid by the Bank pursuant to each 
promissory note of the Corporation guaranteed by the Bank with interest at such rate as the Bank may from 
time to time determine and of a guarantee fee in respect of each such promissory note at such rate as the Bank 
may from time to time determine. 
 

4. The SUPERINTENDENT AND SECRETARY-TREASURER is/are hereby authorized and directed to furnish to 
the Bank at the time of each borrowing and at such other times as the Bank may from time to time request, a 
statement showing the nature and amount of the estimated revenues of the current year not yet collected or where 
the estimates for the year have not been adopted, a statement showing the nature and amount of the estimated 
revenues of the Corporation as set forth in the estimates adopted for the next preceding year and also showing the 
total of any amounts borrowed in the current year and in any preceding year that have not been repaid. 

 
5. All sums borrowed from the Bank shall, with interest thereon, be a charge upon the whole of the 

revenues of the Corporation for the current year and for any preceding years as and when such revenues are 
received and the __SUPERINTENDENT AND SECRETARY-TREASURER is/are hereby authorized to sign on behalf of 
the Corporation and to furnish to the Bank an Agreement or Agreements under the Seal of the Corporation charging 
the said revenues of the Corporation with repayment of all sums borrowed from the Bank and interest thereon. 
 

6. The SUPERINTENDENT AND SECRETARY-TREASURER is/are hereby authorized and directed to apply in 
payment of all sums borrowed from the Bank, with interest thereon, all the moneys hereafter collected or received on 
account or realized in respect of the taxes levied for the current year and for any preceding years an all of the moneys 
collected or received from any other source. 

 
 
 

CERTIFICATE 
  
  I/we hereby certify that the foregoing is a true copy of By-Law No. _______2-23______________ 
 of the Corporation of the NORTHERN GATEWAY SCHOOL DIVISION   of  THE TOWN OF WHITECOURT, 
 in the PROVINCE OF ALBERTA  duly passed at a meeting of the Board of Trustees of the said Corporation duly held 

on the __19TH   day of _DECEMBER, 2023 , and that the said By-Law is under the Seal of the said Corporation and 
signed by its proper officers as required by law and that the said By-Law is in full force and effect. 

 
 
   DATED this _19TH   day of   DECEMBER , 2023. 
 
 
         By:     __________ 
                 Tamara Spong 

 SECRETARY- TREASURER 
 
 
 
 
         By:     __________ 
                 Kevin Bird 

         SUPERINTENDENT 
 



SECURITY AGREEMENT 
MUNICIPALITIES AND SCHOOL BOARDS 

 
 
 
TO: THE BANK OF NOVA SCOTIA, (the “Bank”) 
 
 
 WHEREAS by a By-law or Resolution passed by the School Board of Trustees of Northern 

Gateway School Division (the “Corporation”), on the 19th day of December, 2023, authority was given to 

the Superintendent and Secretary-Treasurer of the Corporation to borrow from the Bank the sum or 

sums therein mentioned, and this Agreement was authorized; and 

 

 WHEREAS the Corporation desires to borrow the said sum or sums from the Bank. 

 

 NOW IT IS HEREBY AGREED by the Corporation that in consideration of the Bank advancing or 

providing the said sum or sums to the Corporation that all the revenues of the Corporation of whatever 

nature and kind are hereby charged to and in favour of the Bank, as security for payment of the moneys 

so advanced or provided by the Bank and any interest thereon and any other charges in connection 

therewith and the Bank shall have a lien upon all such revenues until the charge hereby and by the said 

By-law or Resolution created is satisfied. 

 

 The Corporation represents and warrants that the whole or any part or parts of the revenues of 

the Corporation are not subject to any prior charge, except as disclosed to the Bank in writing. 

 

 IN WITNESS WHEREOF, the Corporation has caused its corporate seal to be hereunto affixed 

under the hands of its proper officers as required by law this 19th day of December, 2023. 

 

 
 
WITNESS:     ) By: 
      ) 
      )  ________________________________ 
      )  Tamara Spong 
      )  Secretary-Treasurer 
________________________________  ) 
      ) 
      ) 
      ) 
      )  ________________________________ 
      )  Kevin Bird 
      )  Superintendent 



 

 

Superintendent’s Report 
 

 
 

Administrative changes 
 
Effective in the new year, Kelly Muir will be the principal at Darwell School, Trish Muir is 
no longer acting but is the “regular” principal at Grasmere School, and we welcome Rod 
Peterson who will be the acting principal at Rich Valley School.  

Requested permission for funds outside of prescribed limit 

Due to how school divisions are funded using a weighted moving average and the 
unexpected growth across some of our regions our budget is very tight and we have 
limited flexibility to help schools who may have unexpected needs. We have requested 
to be able to access our reserve funds over and above the government prescribed limit 
to aid schools who are seeing enrollment and need levels increase. These funds will 
eventually be returned to the Division when the weighted moving average catches up. 
Our initial request received a favourable review and we’ve been asked to provide some 
further information before a decision is rendered. Last year we saw a sizeable number 
of students join the Division between February and May including significant students 
with exceptional needs.  Access to our resources would allow for relief in a few current 
situations while ensuring we can maintain a high level of support for any new arriving 
students. 
 

Valleyview School Project 
 
Last week we received a letter from the Ministry of Infrastructure confirming next steps 
in the planning process and seeking confirmation of key design elements based on 
staff, student and community input. We are looking forward to having a draft design for 
discussion early in the New Year. 
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